SELOGA HOLDINGS BERHAD

Company No: 361052-H

EXPLANATORY NOTES ON QUARTERLY REPORT – 31ST OCTOBER, 2001

1. Accounting policies used in preparing the quarterly reports are in line with the policies used in preparing the annual financial statement.

2. There is no exceptional item.

3. There is no extraordinary item.

4. There is no taxation for the period.

5. There is no sale of investment for the period.

6. Particulars of Purchase or Disposal of Quoted Securities



Current Quarter
Financial Year To Date


Total Purchases (*)
-
1,763,507


Total Disposals
97,094
97,094


Total Loss on Disposal
17,136
17,136



As At

31/10/2001


Total investment at cost
4,622,118


Total investment at carrying value/book value

(after provision for diminution in value)
3,372,118


Total investment at market value at end of reporting period
897,731

(*) This represents 1,762,434 units of Faber ICULS valued at RM1.00 par per unit received by Seloga Jaya Sdn Bhd – a 100% owned subsidiary of Seloga Holdings Berhad, being settlement of outstanding debts owing by Faber Hotels Sdn Bhd under the Composite Scheme of Arrangement implemented by Faber Group Berhad. The ICULS were received by Seloga Jaya Sdn Bhd on December 22,2000.

7. There is no change in the composition of operations of the Company for the current financial quarter.

8. There was no corporate proposal announced and not completed.

9. There was no issuance & repayment of debt and equity securities, share buy back, share cancellation, share held as treasury share & resale of treasury share for the current financial quarter.

10. Group borrowing and debt securities: -



Secured (RM’000)
Unsecured (RM’000)


Bank Overdraft
45,718
-


Term Loan
6,004
-


Hire Purchase Creditors
222
-


Long Term (RM’000)
Short Term (RM’000)

Bank Overdraft
-
45,718

Term Loan
3,149
2,855

Hire Purchase Creditors
63
159
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11. The contingent liabilities arising from claims by customers and sub-contractors which are disputed by a subsidiary company has reduced from RM4.540 million as at the last annual balance sheet date i.e. 31st July 2000, to RM2.639 million currently.

12. There is no off Balance Sheet Risk.

13. There was no material litigation as the date of the quarterly report. 

14. Segmental Reporting for the current financial year-to-date: -





  
Profit/(Loss)

    Before
Total Asset

Turnover
  Taxation
 Employed   








RM’000

  RM’000
RM’000


Construction



   67,469
 
   (18,677)
      63,327


Property Development


        199
 
        (620)
      11,668
Investment Holding


          16
 
          540
        3,594
Manufacturing & Trading


     2,339 
         (925)
        1,606







------------
--------------
--------------







    70,023
     (19,682) 
      80,195







=======
 ========
========

15. Loss before taxation for the current quarter is RM2.508 million as compared to the previous quarter of RM1.642 million.

16. The Group losses for the current quarter of RM2.508 million is after depreciation and amortisation charges of RM0.300 million and finance charge of RM1.258 million. 
17. For the 15 months period ended 31st October 2001, the group suffered losses of RM19.682 million due to provision for losses on completed projects, bad debts written off, finance cost and under recovery of overhead costs.
18. There were no material events subsequent to the end of the period reported on that have not been reflected in the financial statement.

19. There were no seasonality or cyclicality factors on the operations of the Company.

20. The operating environments of the Group remain unchanged. 

21. Explanatory note is not applicable.

22. The Directors do not propose any interim dividend in respect of the financial quarter ended 31st October, 2001.

